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Introduction
The City of Princeton is required to conduct a Truth in 
Taxation Information Meeting prior to setting the 
budget and levy for 2021. The City must present 
information about the proposed budget and levy. The 
public must be given reasonable time to ask questions 
and comment on the information presented.



How the Property Tax System Works
• Assessor sets proposed property values as of January 1 for the 
following year taxes based on comparable sales.
• The values are sent to the County Auditor who sends out property-
specific notices to owners notifying them of the valuation.
• City Council conducts Board of Review meeting in the spring of each 
year which is when the residents can question and dispute the 
valuation.
• Values are then finalized and used for calculating the taxes.
• The City and other jurisdictions set the preliminary levy in 
September, the County sends out parcel tax info based on these 
preliminary levies and cities and other jurisdictions hold the Truth in 
Taxation Information Meeting prior to finalizing the levy.
• The City and other jurisdictions adopt their levy and budgets in 
December. Tax rates are calculated by the County based on the levies 
adopted and the valuations set earlier.
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Factors that influence the Total Tax Levy
• Property Market Value (Established by actual sales & 
assessors)
• The Total Tax Capacity of the Jurisdictions
• Property Class Rates (Set by the State and used to calculate the              

Tax Capacity from the Property Market Value)
• State Aid (Set by the State)
• County Budget and Tax Levy
• School District Operating and Voter Approved Levies
• City Budget and Tax Levy
• Special State Laws (example the sales tax exemption)
• Commercial Property State Property Tax Levy
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2016A 704,639 1,592,696 808,469 257,543 208,658

2017A 832,741 1,545,609 971,161 296,154 308,723

2018A 691,163 1,704,371 793,633 231,339 261,845

2019A 757,996 1,859,105 738,480 203,909 162,215

2020A 1,034,350 1,954,380 774,040 336,850 313,610

2020R 1,066,090 1,938,290 749,865 276,830 626,655

2021A 1,055,430 2,196,845 1,185,230 389,970 383,685
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2016A 688,181 1,549,551 588,088 197,878 208,658 3,232,356

2017A 779,658 1,485,794 698,888 190,894 308,723 3,463,957

2018A 691,163 1,704,371 793,633 231,339 261,845 3,682,351

2019A 724,395 1,741,542 724,360 177,987 162,215 3,530,499

2020A 800,750 1,821,980 774,040 216,350 313,610 3,926,730

2020R 883,490 1,813,890 749,865 186,330 626,655 4,260,230

2021A 853,430 1,925,845 794,230 226,970 383,685 4,184,160
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2016A 688,181 1,549,551 588,088 197,878 208,658

2017A 779,658 1,485,794 698,888 190,894 308,723

2018A 691,163 1,641,679 709,966 187,971 261,845

2019A 724,395 1,741,542 724,360 177,987 162,215

2019A 724,395 1,741,542 724,360 177,987 162,215

2020A 800,750 1,821,980 774,040 216,350 313,610

2020R 883,490 1,813,890 749,865 186,330 626,655

2021A 853,430 1,925,845 794,230 226,970 383,685
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2016A 2,013,471 914,589 158,318 339,649 51,945 94,033

2017A 2,192,533 962,072 168,017 490,431 42,300 99,035

2018A 2,310,587 848,909 194,380 189,727 40,478 98,270

2019A 2,456,922 781,602 206,107 191,206 58,630 27,238

2020A 2,587,145 1,040,870 212,780 486,500 38,500 47,435

2020R 2,674,975 962,615 528,305 397,500 56,950 37,385

2021A 2,778,125 1,104,480 209,670 1,027,000 43,785 48,100
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GENERAL FUND 
REVENUES BY 

SOURCE

2,135,999 180,854 28,987 990,749 290,254 191,354
2,120,859 202,079 31,882 1,008,335 275,628 210,143
2,165,820 135,440 27,000 1,066,820 264,480 753,000
2,158,820 155,170 28,500 1,442,775 243,570 629,485
2,305,455 154,770 28,500 1,142,235 270,945 1,309,500
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Comparison of 2021 and 2020 Property Tax Levy
       2021        2020

General Fund Levy $2,237,085 $2,163,785
Tax Abatement                     35,000         35,000
Capital Improvement Fund       175,600       175,600
Debt Service Levy       113,200       123,500

    Total City Activity Levy  $2,560,885 $2,497,885
EDA Levy         17,895         17,895
Total Levy                 $2,578,780             $2,515,780
Anticipated Tax Rates                                 61.67                           64.47
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